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ABSTRACTS

(1)Distinctive Features of Deng Xiaoping’s Thoughts on Opening up to the World
Liu Jianhui

Since the Third Plenary Session of the Eleventh Central Committee of the CPC, Deng Xiaoping,
with the boldness of vision and courage of a proletarian statesman, had a deep insight into the interna-
tional situation, accurately grasped the characteristics of the current world era, and examined the devel-
opment of China and the world with a high degree of Marxist strategic vision, leading and promoting the
reform and opening up of China and the socialist modernization of China in a continuous forward move-
ment, and gradually shaped the idea of opening up to the outside world. Deng Xiaoping’s thoughts on
opening up to the outside world has distinctive features, further enriches and develops the understanding
of opening up to the outside world of socialist countries in Marxism, especially in Mao Zedong Thought,
and becomes an integral part of the theoretical system of socialism with Chinese characteristics, guiding
the great practice of socialism with Chinese characteristics, and providing valuable inspiration for open-
ing up to the outside world at a high level and comprehensively advancing the construction of a modern-

ized and powerful country of Chinese style in the new era.

(2)Misconceptions Induced by the Ricardian Equivalence Theorem and Optimization of Public

Debt Mechanisms Jia Kang

The Ricardian Equivalence Theorem is a topic discussed from time to time in academic circles.
Based on a scholarly review and a synthesis of research findings, this paper systematically discusses a
series of key issues related to the Ricardian Theorem from an expanded perspective. It points out that up
to ten assumptions of the theorem are unfulfilled in the real world, highlighting its overly simplistic na-
ture. The discussion identifies six perspectives from which the “non—equivalence” issues can be under-
stood. Additionally, after outlining the empirical understanding of the rationality and irreplaceability of
public debt, the paper clearly elucidates the conceptual framework of the public debt scale effect curve.

Subsequently, it specifically discusses five key points and recommendations for optimizing the public
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