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A Brief Discussion on the History, Characteristics and Experiences of

Industrial Development in the PRC
Wu Li, Liu Mingjie
Abstract: The industrial development of the PRC represents a historical process that com-
bines continuity with distinct stages, each characterized by specific domestic and interna-
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tional conditions, tasks, and the responsibilities of the respective generation. The indus-
trial development of the PRC can be broadly divided into three historical phases: first, the
period of socialist revolution and construction from 1949 to 1978; second, the new period
of reform and opening-up and socialist modernization from 1978 to 2012; and third, the
new era of socialism with Chinese characteristics since 2012. During these three histori-
cal phases, the most urgent tasks for industrial development were, respectively, safeguard-
ing national security, accelerating economic growth, and achieving structural optimization
and upgrading. The history of industrial development in the PRC exhibits five distinctive
features: first, a “catch-up” approach, where the goal has always been to catch up with
and surpass developed countries worldwide; second, the simultaneous advancement of in-
dustrial scale expansion and internal structural upgrading; third, the government's consis-
tent role in driving industrialization and optimizing the industrial structure; fourth, the sig-
nificant impact of changes in the international environment and foreign relations; and
fifth, the persistent emphasis on regional layout and balanced development. The industrial
development of the PRC has yielded the following historical lessons: first, it cannot pro-
ceed without the leadership of the Communist Party of China and the socialist system;
second, the coexistence of various economic components, with public ownership as the
dominant one, must remain unshakable; third, properly managing the relationship be-
tween the government and the market is crucial for economic development; fourth, it
must adhere to a people-centered approach; and fifth, opening up to the outside world is
indispensable.

Keywords: PRC, Industrial Development, History, Characteristics, Experiences
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