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for those who intend to negate, obfuscate, or rewrite human history.

Evolution of the Post-WW!11 International Legal System and China’s Role
SHENG Hongsheng

Dramatic changes have taken place in the international legal system since the end
of World War 11, such as the expanding arenas for application of international law,
the emergence of a series of new legal institutions, and the parallel extension of
both rights and obligations of states around the world. In recent years, new
developments keep arising in the international legal system, manifested by three
important sets of transition, that is, from a *“sovereign priority” to a “human rights
priority;” from “consent-orientation” to “coercion-orientation;” and from “integrity”
to “fragmentation.” The rise of China and the evolution of international law are
closely related: while China’s ascent has been achieved within the parameters of
the international legal system, a more prosperous and stronger China will certainly
influence the future trajectory of the evolving system. China should and can be a
positive force in constructing a contemporary international legal order through
promoting domestic justice and international rule of law. In this process, China
needs to take a more proactive role and evolve from a recipient to a rule-maker to
modify those outdated principles and rules in international law.

From a Dependent to a Reformer:

China’s Changing Role in the International Monetary System

LI Wei and SU Han

Since the beginning of its reform and opening-up over three decades ago, China
has taken great efforts to integrate into the GATT/WTO-centered international
trade system and the U.S. Dollar-centered international monetary system. By using
the U.S. Dollar as the principal currency in its international economic engagement
while exercising strict capital controls domestically, China has practically adopted
a U.S. Dollar-dependent strategy to promote export, attract foreign investment and
maintain financial security, thus has achieved lasting economic growth. However,
with the declining credibility of the U.S. Dollar due to the U.S. financial crisis in
2008, and the increasing strategic competition between China and the U.S., more
and more Chinese in the policy and academic circles are dubious of China’s highly
dependent monetary policy. Since 2009, China has begun to adopt a more proactive
international monetary strategy by taking such measures as promoting the RMB
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