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China’s 40 Years of Economic Reform: Stage. Achievements and Historical Logic
ZHAO Lingyun FENG Bingbing 3

(School of Economics, Zhongnan University of Economics and Law ,Wuhan 430073, China)

Abstract: Reform and opening up is the most distinctive feature of China’s economic and social de-
velopment since the third Plenary Session of the 11th Central Committee of CPC. Since the third
Plenary Session of the 11th Central Committee of CPC, China’s economic reform has gone through
three historical stages: institutional reform, institutional transformation and institutional construc-
tion. China’s 40 years of economic reform have made a historic leap from “standing up” to “getting
rich”, elevated China’s international economic status, established and improved the socialist market
economy system and formed socialist political economy with Chinese characteristics. In the past 40
years, China’s economic reform has been progressive from institutional reform to institutional
transformation, from institutional transformation to institutional construction, from institutional
reform to structural reform, from bottom-up “fragmentation” reform to top-level “integration” re-
form. This logic has distinct historical characteristics and historical background, which deeply de-
termines the future direction of China’s economic reform.

Key words: Reform and Opening Up; Economic Reform; Market Economy; Historical Logic

Institutional Change of China’s Foreign Trade and Opening-up

YANG Yanhong LU Xianxiang <12 -
(School of Economics, Zhongnan University of Economics and Law ,Wuhan 430073 ,China)

Abstract: The 40 years of reform and opening-up are just the 40 years of China’s foreign trade insti-
tutional change. China’s opening-up process can be divided from policy-oriented to selective institu-
tional-oriented, and then to comprehensive institutional-oriented. China’s foreign trade system has
also followed the pace of openness, from a quantitative control system to a regulatory system, and
then to the stage of neutral opens system. The experience of China’s opening-up and foreign trade
institutional change are the development through openness, constantly changing the functions of the
government, continually promoting economic marketization and trade liberalization, and reforming
the trade system in the direction of internationalization and legalization. Now, China has entered the
stage of perfecting the neutral and open trade system. We should also speed up the transformation
of government functions, promote the construction of a unified domestic market and legalization,
and create a good competition order and business environment, and actively deal with Sino-US trade
friction.

Key words: Foreign Trade Institutional Change; Neutral Open Trade System; Institutional-Oriented

Openness; Trade Liberalization
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