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www.state.gov/u-s-rok-alliance-expanding-bilateral-cooperation-for-the-2 1st-century/.
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that the original system has not been able to adequately satisfy. With its innovations
in financing conditions and organizational mechanism, the AIIB better caters to the
need of the developing countries by providing new options for them to develop their
infrastructure and improve their economy. The projects implemented by the bank have
effectively improved the local infrastructure and played a certain role in the reform and
improvement of the multilateral development system.

[Key Words] the AIIB, international system, multilateral development banks, normative

influence

The Development of the Global Autonomous Weapons System and Its Impact
on Strategic Stability by  Zhang Huang & Du Yanyun
[Abstract] For a long time, people think of strategic stability mostly with reference to
nuclear weapons, but not to developments in emerging fields such as cyber, space and
unmanned equipment. This paper focuses on the autonomous weapons system (AWS)
which plays an important role in international conflicts. It defines the AWS from three
aspects: autonomous intelligence analysis, autonomous command and formation, and
autonomous firepower attack. It analyzes the international AWS competition by the
world’s major military powers, technological latecomers, and non—governmental actors,
and examines the AWS challenge to global strategic stability in terms of crisis stability
and arms race stability. On the one hand, the AWS is likely to strengthen first—strike
advantages and increase the risk of accidents and “accidental escalation,” which further
reduces stability in a crisis. On the other hand, due to the low threshold of proliferation,
the non—transparent R&D process, and the different perceptions about the AWS, the
AWS arms race is becoming more and more intense. In order to meet the AWS challenge
to global strategic stability, China should actively participate in arms control and crisis
management of the AWS under the UN framework, enhance strategic mutual trust with
major countries that have ASW technologies, and promote the construction of a global
governance network to maintain the strategic stability of the AWS.

[Key Words] autonomous weapons system, strategic stability, crisis stability, arms race

stability, strategic mutual trust

South Korea’s Strategy toward China in the Context of Sino—U.S. Strategic
Competition: An Analysis Based on the Concept of Hedging
by  Han Xiandong & Zhao Shaoyang

[Abstract] Hedging refers to a diplomatic and security strategy that includes a set of
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mixed and diversified policies adopted by the state actor (mainly small and middle
powers) in response to perceived threats and uncertainties. Based on an evaluation about
its international environment under the background of Sino—US strategic competition,
hedging has become the dominant strategy for South Korea to cope with China’s rise
in recent years. The South Korean hedging strategy toward China primarily uses active
engagement, and is supplemented by diversification of investment and export market and
indirect balancing in the military and security realm. But this strategy is not very stable
due to the influence of the US strategy towards China, the evolving China—US relations,
and the domestic political factors in South Korea. As the strategic competition between
China and the United States becomes more pronounced, both China and South Korea
need to think about how to keep the bilateral relations as stable as possible without being
affected by China—US relations. To this end, China and South Korea not only need to
turther stabilize and enhance bilateral economic relations through institutionalization, but
also strengthen cooperation on the Korean Peninsula to push forward the denuclearization
and peace process. At the same time, the two countries should establish regular strategic
communication mechanisms to foster mutual trust and manage potential risks so as to
maintain the long—term, healthy and stable development of bilateral relations.

[Key Words] hedging strategies, threat perception, active engagement, indirect

balancing, China—South Korea relations

The Biden Administration’s Green New Deal and the Democratic Party’s Green
Transition by Li Kunze & Qi Kai
[Abstract] As a brand—new concept for development, the “Green New Deal” mainly
refers to the realization of carbon emission reduction, economic development, and
poverty alleviation through a green economy. It is a relatively radical concept that
emerged in the United States in 2006. Since its embrace by the Democratic Party in
2018, it has become the key framework for the Biden administration to deal with climate
change, economic recovery and other issues. This has resulted from the fact that climate
change has become a main election issue in the context of US political polarization. But
this 1s also a choice the Biden administration has to make in trying to achieve economic
recovery in the post—pandemic era and regain the international leadership that the United
States lost. However, the prospects of the “Green New Deal” are not good. Given the
powerful interest groups such as traditional energy and the unique political culture in the

United States, the “Green New Deal” may drag down the Democratic Party in elections.
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