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=4 FEEAFZREE S HERITFNEZEEED (2003 - 2015)
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2003 65.98 64.55 71.68 67.83
2004 66.05 64.90 71.52 67.89
2005 68.74 67.00 72.56 69.75
2006 73.39 66.98 76.17 72.58
2007 70.96 67.21 76.10 71.89
2008 71.50 67.98 66.49 68.44
2009 72.78 69.43 72.44 71.64
2010 69.47 70.02 66.09 68.28
2011 69.60 70.84 63.88 67.68
2012 72.08 71.61 65.34 69.25
2013 71.52 71.77 64.33 68.72
2014 71.95 71.99 64.73 69.07
2015 75.52 71.98 64.74 70.15

] 4 By UL R 7 H v R AR 57 5 P B i 4 S SO B 25 B 500 B L 3B FE A il
AZSIH L .
80

75

70

65

60

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
—O— PRl O RORMERRRR AR —e— LR

4 HEEARFZREEE X HEGRTMNE AT (2003 - 2015)

2003 — 2015 4 H [ FEA IR B AR I 4 S M B E 125 G 13003 4B R 69.47 43, e R
2006 41 72.58 43, 1/l A 2011 55 A9 67.68 43 M\ 2003 1Y 67.83 433 2015 FE4Y 70.15 43, B AT

88



MRl 20174E552 1 T 7 P EBEAR TR RS 4 B BHET M :2003-2015

T AR SRR IE TR AN &, A ARy 2 IRl I SRR 3 (B4 7E 67 — 73 B A IX ] 2
WAL, H 20104 LICKZE A5 2 70 0 LR, B2 2015 - A FRRGAE] 7043 fr b nl I, 2003
AR Lt i [ AR 5 4 DR 3 4 S R I B8O OT Y E aA s (i 1 B 7K ) H i R AR e Ak F R AR
A, H IR A R KT 25 1] .

BG83 A5 53 A8 AR BEAS K AR HAG BT 5, “3E7 HE bR 33 A ok i 25 4 AR
UGS TE

ZEGEVEFEARG 23 b T bR, B R R, DA 2003 4 1Y 65.98 43 F1] 2015 4F 1Y 75.52 43, W] £
YR E RS (2 B 2006 4 DR SHEEEA S & T 70 5o R, 2885 PEFEBR 2003 - 2015 4E -3
139507073 53 & “3EHE bR AR A e im0 — 28 (EARE R AR, FRE R BRI S H KK
TRAG, ZEMFBUE S P EE /N, TEie MBI BRI bR i, 70 S R 3K [ R S PRzt 56 1
K, R 5 S A O BRI B S o W B S A L EE R A AR KRR TS 1A] X A BTS2 BB 23 FRER
REMYEE A S UE P HAR TR B RS HI R EIZ 1T N IL, A XA L SO HE A T 45 F E 2E, TT R
() 7 ) 07 et 1R A 3 S M TP g kS S U AR AR R S R G R S R AT
T, [ R RIS W BRI B S 1 L AT DA 5

RCRVEFR PRS-y b TR R AafE, I 2003 4E 11 64.55 43 5] 2015 4E 19 71.98 43, A S ke 45 5
FEIE . B THIG IR R/ N , BRE 2003 — 2015 4F (9197545 68.94 43 AR T2 35 MEHE #7534
19950 For 2o IR ORAF I (IR Fr IR PR R AR AR AR AT 40 1 F 2 AL, gl 1) L AT 75, R K
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Performance Evaluation of Public Pension Expenditure in China: 2003-2015
——Empirical Study and Gaming Simulation
Yu Ning

Abstract: A practical indicative empirical analysis of China’s public pension expenditure perfor-
mance evaluation is undertaken in this paper, which focuses on the economy, efficiency and effective-
ness by means of designing evaluation standards and collecting data for each indicator, drawing the
comprehensive conclusion that the average performance scores from 2003 to 2015 keep nearly 70
marks, with now a little higher than before and dramastic structual change among “3E” categaries. It
turns out that the main factors of inadequate government-subsidized public pension expenditure, lower
standard of retirement age, lower level of public pension replacement rate and shortage of multi-pillar
old-care system reduce the comprehensive scores in China. Correspondingly, several quantifiable poli-
cies are proposed by means of gaming simulation, which include increasing the government-subsidized
public pension expenditure, postponing the statutory retirement age of female, improving public pen-
sion replacement level and constructing multi-pillar old-age care system.
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