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3
N 3.1
N E.
o T GDP S
U N
o E
T
o S
P GDP S
o 1o
1o
1 .
GDP (1978 ~2014) © L%
GDP

1978 4.67 2.2 3.0
1979 4.73 12.6 5.1
1980 4.79 13.1 6.0
1981 6.19 13.6 6.9
1982 8.0 13.5 7.0
1983 8. 06 14.2 7.3
1984 8. 12 16. 1 6.9
1985 8. 18 16.8 6.9
1986 8. 24 17.2 6.9
1987 8.3 17.8 6.9
1988 8.3 18.3 6.7
1 . 1989 8.3 18.3 7.0
1990 8.3 18.5 7.3
1 . 1991 9.0 18.9 7.0
1992 9.3 19.8 6.3
1993 9.2 21.2 5.8
U. . 1994 9.5 23.0 4.9
1995 9.2 24.8 4.6
P, 1996 9.5 26.0 4.6
1997 9.7 26.4 4.7
1998 9.9 26.7 5.2
Sio N 1999 10.2 26.9 4.2
P, 2000 9.9 27.5 4.7
2001 10. 1 27.7 4.3
2002 10. 4 28.6 5.5
S, 2003 10.7 29.3 5.3
2004 10.7 30.6 5.2
. 2005 10.7 31.4 5.2
2006 1.0 32.2 5.4
2007 1.1 3.4 5.1
( FF~ ) 2008 1.3 33.2 5.5
. 2009 11.6 34.1 6.2
2010 1.9 34.6 6.8
( U U,) 2011 12.3 35.7 7.3
. 2012 12.7 36. 1 8.0
2013 13.1 38.5 8.5
> ° 2014 13.7 40.6 8.9
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ADF
t-Statistic 1% level 5% level 10% level
InE (ct0) —-3.028344 —4.234972 —-3.540328 -3.202445
DIE (¢ 00) —3.828753 -3. 632900 —2.948404 -2.612874
InT (ctl) -2.585739 —4. 243644 —3.544284 -3.204699
DIT (c02) —-2.954501 -3.646342 —-2.954021 -2.615817
InS (ctO) —-2.808824 —4.234972 -3.540328 —3.202445
DIS (c0O1) —4.279706 -3.639407 -2.951125 —-2.614300
Lag logL. IR FPE AIC SC HQ
0 74. 05840 NA 2.37e -06 —4.441150 —-4.303737 -4.395602
1 201.9011 223.7248 1.41e -09 —11. 86882 -11.31917* —-11. 68663
2 216. 8452 23.35010" 9.91e - 10" -12.24032" -11.27843 -11.92149"
3 221.8273 6. 850399 1.33e -09 —11.98921 —10. 61508 -11.53372
4 230. 0747 9.793794 1.52e -09 —11.94217 —-10. 15580 -11. 35004
5 239. 0615 8. 986765 1.76e - 09 -11.94134 —-9.742738 -11.21257
VAR
DIE DIT DIS
DIE( -1) 0. 304088 -0.118244 —-0. 135343
(0. 13466) (0.06109) (0.28851)
2.25824 -1.93568 -0.46911
DIE( -2) —-0.258462 0. 300882 -0.171329
(0.12679) (0.05752) (0.27165)
—-2.03850 5.23111 -0. 63069
DIT( -1) 0. 523363 0.393458 -0.920791
(0.28815) (0.13072) (0.61738)
1. 81627 3.00996 -1.49146
DIT( -2) 0. 060561 -0. 088835 0. 490713
(0.30531) (0.13850) (0.65413)
0. 19836 -0.64141 0.75018
DIS( -1) 0.291161 -0. 073606 -0.075178
(0.07811) (0.03543) (0.16735)
3.72775 -2.07736 -0.44924
DIS( -2) 0. 224497 0. 027497 0. 324675
(0.05844) (0.02651) (0.12521)
3.84154 1.03721 2.59308
C —-0. 000574 0.018180 0. 027049
(0.01446) (0. 00656) (0.03099)
-0.03971 2.77064 0. 87281
R-squared 0.657614 0. 637335 0. 283029
Adj. R-squared 0.581528 0.556743 0. 123702
Sum sq. resids 0. 041926 0. 008628 0. 192462
S. E. equation 0. 039406 0.017876 0. 084429
F-statistic 8. 643063 7.908148 1. 776402
Log likelihood 65. 62546 92. 50043 39. 71780
Akaike AIC —3. 448556 -5.029437 —-1.924577
Schwarz SC —-3. 134306 -4.715186 -1.610326
Mean dependent 0. 030908 0. 033269 0.011597
S.D. dependent 0. 060916 0. 026850 0.090191
Determinant resid covariance ( dof adj.) 3.42E -09
Determinant resid covariance 1.72E -09
Log likelihood 198. 3922
Akaike information criterion —-10. 43483
Schwarz criterion -9.492082
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3.2 VAR 3
3.2.1 2 VAR
( VAR) 2
E. T 3.2.3
GDP S VAR
. . VAR 4,
3.2.4
o VAR LM
VAR 5 5%
ADF
VAR
Eviews8. 0 E. White ( VAR Residual Heteroskedasticity
T. GDP S Tests: Includes Cross Terms) 6
InE. InT\ InS ADF o VAR o
SCI ADF
5 VAR LM
2,
lags LM-Stat Prob
2 ADF InE, InT InS 1 15. 09414 0. 0884
ADF 2 14. 48105 0. 1062
i InE-<InT- 3 6. 415624 0. 6977
InS ( DIE DIT DIS ) 4 5.553518 0. 7836
5 5. 590484 0.7801
6 6. 798906 0. 6580
° 7 6. 468549 0. 6923
E. T. 8 2. 840530 0.9703
GDP S 9 5. 464197 0.7921
I( 1 ) 10 6. 973520 0. 6399
° 11 7. 349645 0. 6008
3.2.2 12 6.712014 0. 6671
VAR o
InE InT InS
6 VAR White
Joint test:
df Prob.
Chi-sq
169. 3580 162 0.3301
Individual components:
Dependent R-squared F(27 6) Prob. Chisq( 27) Prob.
resl* resl 0. 984540 14. 15151 0.0016 33. 47435 0. 1819
res2* res2 0. 604763 0. 340029 0.9757 20. 56195 0. 8064
res3* res3 0. 688162 0. 490398 0. 9052 23.39749 0. 6635
res2* resl 0.937018 3.306137 0. 0698 31. 85862 0.2374
res3* resl 0. 833167 1. 109783 0.4915 28.32768 0.3942
res3* res2 0.719392 0. 569708 0. 8535 24. 45931 0. 6047
3.2.5 VAR AR
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2 AR
2 .2
VAR
3.3
3.3.1
VAR
3 o
3
3 ( DLE) .
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GDP ( DLS)

. GDP

1978 —2014
3.3.2
. GDP
1978 —2014 VAR
4. 4
DLE
° GDP . DIS
62%
2% DLT 36% DLS.
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o
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China’s Evidence of Changing Relation among the Family Security
Employment Security and Social Security: 1978 —2014

JIA Hongbo Xu Tingting

[Abstract JFamily security employment security and social security play the very important role in protecting people”s basic living
security. The theory of economics shows that family security employment security and social security have some substitution to some
degree holding the demand of the basic living security constant. China’s data from 1978 to 2014 do not support the substitution among
the family security employment security and social security. From 1978 to 2014 China’s social security system mainly is a kind of
compulsory institutional change but not the endogenously induced institutional change based on the demand of change from population
age structure and employment structure. This shows that social security progress lags behind the socio-economic development in China.
We should improve social security level further macroscopically to establish and perfect social security system which has the good
adaptation to socio-economic development should microscopically make the progress of different social security programs under the
condition that the social security system keep constant.

[Keywords] Family Security; Employment Security; Social Security; Dynamic Relation

( 107 )

Research on National Social Pooling Path Selection Based on
the Moderate Level of Finance Payment

MU Huaizhong ZHANG Wenxiao SHEN Yi

[Abstract JWith the rapid urbanization and population aging trend the existing pension insurance did not achieve the desired effect.
One key of improving pension system is to accelerate achieving national pooling in China. One of the important prerequisite for selecting
national pooling program is financial feasibility paid. The paper based on province social pooling layer designs layered average national
social pooling type and proportion national social pooling type and six specific embodiment then presents two financial subsidy
mechanism( balance of payments gap subsidies and loss of welfare subsidies) at the same time constructs pension financial expenditure
moderate level model which as the national social pooling financial feasible standard. The study found that the proportion national
social pooling type( replacement rate of 10% for central pooling 20% for province level) has the long-term sustainability of financial
payment. With the financial strength enhancing and inter—regional income gap narrowing the proportion of central social pooling can
easily gradually increasing and ultimately achieve national social pooling automatically.

[Keywords] Pension Insurance; National Social Pooling; Financial Payment Moderate Level; Path Selection
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