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The Evolution of Chinas Financial Theory from the
Perspective of National Governance(1949—2018)

GONG Hao
(The Institute of Contemporary China Studies,Chinese Academy of Social Sciences 100009)

Abstract: The third Plenary Session of the 18th CPC Central Committee puts forward
thatfinance is the foundation and important pillar of state governance, which fundamentally
clarified the importance of finance in national governance. In order to achieve the goal of national
governance, Chinahas established highly centralized finance and public finance successively, and
is building a modern fiscal model. In order to answer the core question-how finance achieves the
goal of national governance, the financial theory research has formed the national distribution
theory reflecting the connotation of financial centralization and the public finance theory reflecting
the connotation of public finance, and is building the national governance theory reflecting the
connotation of financial modernization. China’s fiscal theory is a theoretical summary of fiscal
practice, and it continues to evolve with the evolution of fiscal practice.

Keywords: National Governance; Fiscal Theory; Fiscal System; Financial Essence;
Fiscal Reform



