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China’s Modern Fiscal System Construction Goals
Process and Status Assessment
GONG Hao' LI Lizhen® WANG Xiao®
( 1. Institute of Comtemporary China Study Chiness Academy of Social Sciences Beijing 100836 China;
2. Institute of Industrial Economics Chiness Academy of Social Sciences Beijing 100044  China;

3. School of Big Data Application and Economics Guizhou University of Finance and Economics Guiyang 550025 China)

Abstract: According to the goals of this round of fiscal China should basically complete a modern fiscal system by 2020.
In this round of reforms: the proportion of direct tax hasnt increased much the tax structure needs to be optimized and the local
tax system hasnt been established; economic construction expenditure is still the primary expenditure the expenditure structure
needs to be optimized and the transformation of government functions hasnt been reflected; The budget system hasnt been fully
regulated Normative restrictions still need to be strengthened performance management still needs to be solidly promoted and
budget standards need to be improved; the reform of the fiscal system has clarified the central and local authorities and
expenditure responsibilities but the local finance still depends on the central finance for the provision of basic public services.
Focusing on the modernization of national governance the construction of china’s modern fiscal system requirs continuous reform

in fiscal revenue fiscal expenditure budgetary system and fisal system.

Key Words: modern fiscal system; national governance; public finance; fiscal system
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