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Analysis of China’s Economic Growth Pattern Since the Reform and Opening — up:

International Comparison from the Perspective of Production Factors
HU Chen - pei

( Information Center for International Statistics National Bureau of Statistics Beijing 100826 China)

Abstract: Based on the research framework of the production function the article measures
the contribution of China’ s production factor to economic growth since the reform and opening — up
from the perspective of factors and an international comparison is made on economic growth pat—
tern. The research results show: During China’ s 40 years of reform and opening —up the contri—
bution rate of physical capital to economic growth reached 56. 2%  which is the main driving force
of China’ s economic growth; in terms of labor factor input the contribution rates of labor force
human capital and work intensity were 12. 7% 10. 8% and 1. 7% respectively; the contribution
rate of total factor productivity was 18. 6% . International comparison shows that the contribution
rate of China’ s physical capital to economic growth is among the highest in the world the contri—
bution rate of labor factors is changing from a “quantitative dividend” into a “quality dividend”
and the contribution rate of total factor productivity is still at a low level. By comparing the devel-
opment stage with that of the major economies over the same period it is found that under the na—
tional conditions with GDP per capita of $ 10 000 raising the level of total factor productivity is
the decisive factor for crossing the middle — income trap in the future.

Key words: Economic Growth Model; Production Factors; Total Factor Productivity; Middle

Income Trap
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