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1 2009 31 <)
() (%) (%) C )y ) (%) ()
21688 0.651 0.758 0.159 0.974 6743.8 735.3 1234.2 1.679 31.7 -1106.4
19454 0.652 0.692 0.172 0.959 711.3 87.7 255.2 2.909 41.4 -399.0
12872 0.927 0.745 0.232 0.928 3026.9 286.6 720.6 2.514 34.1 -959.7
17339 0.798 0.785 0.257 0.928 11575.2 1174.6 1611.2 1.372 22.3 -2416.1
13539 1.065 0.707 0.249 0.868 4668.6 698.3 1045.3 1.497 27.9 -1254.1
21777 0. 644 0.733 0.186 0.827 967.7 111.6 164.0 1.470 25.1 -320.8
20428 0.738 0.718 0.240 0.819 7809.8 847.6 1575.7 1.859 23.7 -1362.8
22447 0.560 0.766 0.232 0.815 6430.1 641.7 1819.8 2.836 38.1 -1236.1
16045 0.963 0.670 0.248 0.812 4686.2 621.0 1006.0 1.620 23.2 -1000. 8
16408 0.858 0.727 0.275 0.811 6619.5 863.9 990. 8 1.147 19.1 -1278.0
10309 1.248 0.703 0.292 0.806 2676.1 416.5 657.3 1.578 25.6 -955.8
40282 0.393 0.780 0.123 0.804 3914.0 850.9 1622.3 1.907 41.0 -1076.0
78989 0.365 0.728 0.158 0.785 13707.3 2540.3 2085.8 0.821 27.0 —-449.4
21522 0.650 0. 668 0.197 0.779 8099.4 805.8 1042.0 1.293 30.8 -755.9
44641 0.551 0.678 0.224 0.773 17833.4 2142.5 2544.2 1.187 23.8 -510.8
70452 0.380 0. 669 0.166 0.763 14672.1 2026.8 2932.2 1.447 43. 4 -292.6
19942 0.615 0.761 0.195 0.760 3050.8 388.8 981.5 2.525 43.3 -958.1
33840 0.579 0.687 0.197 0.751 7078.8 932.4 1436.2 1.540 26.6 -479.4
26595 0.527 0.779 0.198 0.741 4614.4  487.1 1080. 3 2.218 31.9 -992.
22677 0.634 0.716 0.222 0.740 8163.5 814.9 1868.8 2.293 29.5 -1276.1
41166 0.524 0.781 0.168 0.727 31411.4 3649.8 3918.1 1.074 21.1 -684.6
44744 0.459 0. 640 0.179 0.725 20080.6 3228.8 5140.0 1.592 35.8 -788.6
35894 0. 496 0.674 0.170 0.722 17082.8 2198.6 3664.6 1.667 27.0 -1069.0
35239 0.447 0.782 0.169 0.714 12030.9 1591.2 1590.7 1.000 25.4 -1091.2
20597 0. 698 0. 666 0.233 0.705 11207.4 1126.1 2493.8 2.215 28.5 -1779.7
22920 0.687 0.771 0.195 0.702 4908.7 655.2 817.2 1.247 25.7 -636.9
17335 0.809 0. 695 0.293 0.696 5092.7 581.3 795.1 1.368 22.4 -981.1
15295 0. 886 0. 667 0.231 0.679 226.4 30.1 190.0 6.315 61.9 -440.0
19254 0.714 0.734 0.246 0.651 1282.9 178.2 233.5 1.310 28.9 -307.8
24581 0.599 0.658 0.209 0.650 13551.1 1067.1 2177.5 2.041 30.2 -1280.5
62574 0.342 0.692 0.139 0.492 4885.9 822.0 1052.1 1.280 36.6 -302.3
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o 30 1. GDP
1980 50.3% 2010 34.9% .
o 2. GDP GDP 30%
55% 50% . 30
o GDP 50% . 3.
N N o 4.
2 1978 “ ” R
( %) ( %)
GDP M2 GDP M2
1980 2350.2 22.6 - 69.7 9.2 23.3 21.1 18.5 1894.0 25.5 - 50.3 14.9 35.2 34.8 33.0
1985 2229.4 - - 658 9.9 19.2 24.4 21.3 3066.7 22.2 50.3 51.3 14.4 38.3 34.3 47.0
1990 4619.5 22.8 - 59.3 19.3 20.2 21.4 17.2 3569.4 15.7 52.5 46.7 14.1 36.1 39.1 69.8
1995 7689.5 - - 62.5 21.0 18.0 16.5 27.5 7280.1 10.3 50.1 42.7 13.8 41.9 43.5 83.0
2000 6447.0 19.9 -  64.3 19.2 18.3 16.5 43.411984.8 13.5 50.3 46.7 15.8 35.1 37.5 124.
2005 8821.9 22.7 - 60.3 19.9 16.2 19.8 50.222569.0 17.1 44.3 38.1 14.3 42.1 47.6 142.
2009 15944.9 23.1 - 61.7 21.8 16.5 16.5 65.849912.6 20.1 50.0 33.9 13.4 48.2 52.7 159.
2010 20878.9 22.7 -  60.6 21.2 19.2 18.3 65.959266.1 20.7 34.9 13.4 47.8 51.7 167.
( %) ( %)
GDP M2  GDP M2
1980 27689.0 20.6 59.5 63.5 16.8 20.3 19.8 68.3 - - - - - - -
1985 41848.0 19.2 57.6 64.9 17.5 20.3 17.5 74.3 3637.1 - - - - - -
1990 57508.0 20.5 57.8 66.6 17.0 17.7 16.3 72.9 5168.1 -  48.9 48.9 20.8 30.1 30.3
1995 73384.0 20.9 57.1 67.7 15.4 18.2 16.9 61.3 3955.3 - 454 52.1 19.1 25.4 28.8 14.2
2000 98988.0 22.6 58.5 69.0 14.3 20.6 16.7 68.3 2597.1 24.6 40.2 46.2 15.1 18.7 38.7 17.6
2005 125797 20.5 56.2 70.1 15.8 19.9 14.1 72.0 7640.0 30.3 43.8 49.4 16.9 20.1 33.8 28.9
2009 140481 17.5 56.4 71.5 17.3 13.9 11.1 88.012220.0 35.7 52.8 52.5 21.0 18.9 26.5 45.6
2010 145867 16.4 55.2 71.2 17.3 15.1 11.5 83.714798.2 35.3 50.4 49.4 19.5 22.8 31.2 47.7
( %) ( %)
GDP M2 GDP M2
1980 1838.0 11.7 - 74.6 10.0 18.5 15.4 32.59196.1 23.9 58.4 58.4 21.1 25.4 20.5
1985 2299.4 - - 67.7 11.3 23.5 21.0 37.1 7088.8 22.9 55.9 59.7 20.8 21.6 19.5
1990 3174.7 12.6 - 65.6 11.7 24.2 22.7 39.917144.7 21.8 54.7 57.6 19.3 23.2 23.1
1995 3563.0 12.3 -  63.7 10.9 26.6 25.4 41.925228.629.9 54.0 57.7 19.4 22.3 22.9
2000 4601.8 11.9 - 64.1 12.6 24.2 23.2 52.018864.0 30.6 53.4 58.4 19.0 22.3 22.6 167.
2005 8340.4 12.1 27.2 57.2 10.9 34.7 31.9 60.127662.529.0 50.4 58.8 18.8 17.3 22.5 179.
2009 13772.6 11.9 28.5 56.0 12.0 36.5 31.3 71.032986.4 29.7 51.8 58.4 20.0 16.5 21.5 195.
2010 17271.1 - - 57.0 11.5 34.8 31.5 69.632805.3 - 50.9 57.5 19.7 17.3 22.8 185.
. N
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3 ADF
t P 5% (ctk)
LGDP 0. 069086 0.9571 -2.976263 (c02)
DLGDP -3.56226 0.0138 -2.976263 (c00)
LCG 1.787599 0.9995 -2.976263 (c00)
DLCG -3.39534 0.0192 -2.963972 (c00)
LCU 0. 175282 0. 9664 -2.960411 (c00)
DLCU -5.01467 0. 0005 —-2.986225 (c05)
LCR -2.08769 0.2506 -3.661661 (c00)
DLCR -3.39534 0.0192 -2.963972 (c00)
(1) ADF Hy: Dy, =vyio +B1 Dy +BaDy, o+ 4
BuDy, , +e:(2) D £(3) e 1 k .
(LGDP) . (LCG) . ( LCU)
( LCR) I( 1) .
2.
Johansen( 1995) o
Akaike ( AIC)  Schwartz (SC) Johansen
4. 5,
4
5% P
None” 0.670218 54.29709 47.85613 0.0110
At most 1 0.353784 21.01741 29.79707 0.3566
At most 2 0.225772 7.91876 15.49471 0.4741
At most 3 0.008038 0.24211 3.84147 0. 6227
Dk 5%
5
5% P
None' 0.670218 33.27968 27.58434 0. 0083
At most 1 0.353784 13. 09865 21.13162 0.4432
At most 2 0.225772 7. 67665 14.2646 0.4125
At most 3 0.008038 0.242114 3.8415 0. 6227
L 5%
Johansen 5% N
3.
“ »
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6 P
M=1 M=2 M=3 M=5 M=6 M=7 M=8 M=9
DLCU —/DLGDP 0.9579 0. 8546 0.9843 0.6292 0.358 0.418 0.1736 0.523
DLGDP —/DLCU 0.4337 0.227 0.3643 0.0048* 0.0206™ 0.0557™ 0.0738™ 0.4236
DLCR —/DLGDP 0.3491 0.5309 0.7393 0.3891 0.5298 0. 851 0.9171 0.2016
DLGDP —/DLCR 0.5522 0.6426 0.7984 0.4007 0.3157 0.515 0.5253 0.0673™
DLCG —/DLGDP 0.0103™ 0.0291™ 0.1521 0.4184 0.3888 0.0857° 0.0189™ 0.256
DLGDP —/DLCG 0.165 0.1135 0.0253 0.4105 0.7324 0.6818 0.0568™ 0.1693
DLCR —/DLCU 0.8079 0.7885 0.9042 0.2487 0.1237 0.3533 0.1167 0.0897 ™
DLCU —/DLCR 0.5494 0.5649 0. 8056 0.5404 0.619 0.4108 0.1889 0.2924
DLCG —/DLCU 0.0004"  0.0002° 0.0028" 0.1264 0.1231 0.3726 0.5288 0.8316
DLCU —/DLCG 0.6026 0.0263™ 0.0636 0.4487 0.248 0.2503 0.5704 0.4122
DLCG —/DLCR 0.3152 0.5205 0.4058 0.5921 0.6482 0.6438 0.5152 0.7744
DLCR —/ DLCG 0.3796 0.2385 0.5007 0.5963 0.6793 0.0313™ 0.03™ 0.1886
o G (1% 5% 10%) M : DLCU—/DLGDP DLCU DLGDP
. LGDP.LCU.LCR-LCG
VECM .
4. VECM
AIC-SC 2
00.5441  -0.2776  0.1103  0.2413 o 0.4374 0. 0441
pLy - 00252 -0.0250 -0.1155 0.29920 0 Do.2140 G0 0 D0.06110
O-0.1530  0.0202  0.4231  0.0802] 00.4171 . 0346
U_0.5009 —0.0763 -0.0101 0.2784" U_ 0. 5440 . 11685
LY = (LGDP LCU LCR LCG)~
VECM = (1 -0.9322 —0.2296 0.1297) LY — 1.2307 (3)
7 AIC SC VECM
. 1. 4
. 2. 3
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7 VECM
R - squared 0.589419 0.437189 0.296171 0. 159698
Adj. R -squared 0.503881 0.319937 0. 149540 —-0.015365
Sum sq. resids 0.008047 0.015470 0.044848 0. 066876
S. E. equation 0.018311 0. 025389 0.043228 0. 052787
F - statistic 6. 890745 3.728620 2.019835 0.912234
Log likelihood 80. 78715 70.98258 55.01684 49.02351
Akaike AIC -4.985810 -4.332172 -3.267789 -2.868234
Schwarz SC -4.705571 -4.051933 —-2.987550 —-2.587994
Mean dependent 0.095042 0. 103340 0.052891 0.085553
S. D. dependent 0. 025996 0.030787 0. 046875 0. 052386
Determinant resid covariance ( dof adj. ) 2.54E ~ 13
Determinant resid covariance 1.04E -13
Log likelthood 278. 1209
Akaike information criterion -16. 67473
Schwarz criterion —-15. 36694
5.
VECM, o Johansen
AIC.SC 6. 0.964

VECM = (1 -3.1982 4.7267) (LCG LCU LCR) " -19.3351

o 30
o o
( 4. 4
)
o

Response of LCU to LCG Response of LCR to LCG Response of LCR to LCU
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A comparative study on Chinese government consumption expenditure
and Chinese household consumption expenditure: 1978 —2010

Xue Peng Xu Kang-ning
( School of Economics Management Southeast University 211189 China)

Abstract: The consumption demand plays a very important part in the operation and management of
national economics. It also is the accent of the current macro—regulation. Basing on statistical data
employing comparative analysis and econometrical methods the paper studies and compares Chinese
government consumption expenditure with household consumption expenditure just from consumption
tendency consumption expenditure international perspective and econometric model 4 aspects since
1978 Chinas reform and opening up. Further it expresses and draws some significant views and
conclusions.

Keywords: government consumption expenditure; household consumption expenditure; economic

growth; comparative analysis; VECM



