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J1HETHAT 3 R 1 A ol R BT A ) B2 W8 I A Al e AT O BREEAT,
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R 28 T B AR % AL 10 15 /5 B8 T2 R 2 f e b B B 5 717 3 0 OC ZR [l i, LA B 22 55 A1 )2
T, SR A Y TV UG 5 A Al 2 T RS o R Al o i R R 255 52 ) P B N R 3
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o, TR A ) B R 3 47 T B, i 5 W GRUEARAAT A AT s AR I 5 B, DI 3 J& T3
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Evolution and Innovation of the Thought of Joint-stock
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Summary: At the beginning of reform and opening up, in the new historical period and economic condi-
tions, all sectors of society began to explore the reform model of state-owned enterprises that met the require-
ments of China’s economic system reform and the needs of social and economic development. In this process,
rich ideological achievements represented by the thought of joint-stock system reform have been formed,
which is a rational reflection on how to transform state-owned enterprises in socialist countries, widens the
path choice of China’s state-owned enterprise reform, and provides ideological reference for further reform in
practice. Among them, the unique views on the joint-stock reform of Chinese enterprises in the process of
China’s market economy construction have accumulated theoretical elements for the construction of Chinese
economics.

Taking time as a clue, this paper divides the development and evolution of the thought of joint-stock sys-
tem reform in Chinese state-owned enterprises since the reform and opening up into three stages: the embryon-
ic exploration stage with promoting the pilot of enterprise reform as the core, the system innovation stage with
straightening out the relationship of enterprise property rights as the core, and the in-depth promotion stage
with realizing the diversification of enterprise property rights as the core. This paper systematically examines
these three stages and finds that: First, correctly understanding and dealing with the relationship between gov-
ernment and market is the logical main line to promote the thought of joint-stock system reform in Chinese
state-owned enterprises. Second, the dynamic evolution of the thought of joint-stock system reform in Chinese
state-owned enterprises fully reflects the interactive influence of system and thought. Third, the thought of
joint-stock system reform in Chinese state-owned enterprises has always been based on China’s national con-
ditions, and has realized theoretical innovation in reform concept, reform mode, corporate governance struc-
ture, and government role in continuous exploration. Fourth, the thought of joint-stock system reform in
Chinese state-owned enterprises still needs to play a further role in accelerating employee stock ownership,
promoting the development of private economy, and improving the supervision of state-owned assets.

The innovation of this paper lies in the following aspects: First, it widens the research time cycle, then
systematically combs the policies and academic ideas on the joint-stock reform of state-owned enterprises
since the reform and opening up, and analyzes the evolution path of the thought of joint-stock system reform in
Chinese state-owned enterprises. Secondly, it summarizes the theoretical innovation of the thought of joint-
stock system reform in Chinese state-owned enterprises in the aspects of reform concept, reform mode, corpor-
ate governance structure, and government role since the reform and opening up, and summarizes the relevant
evaluations on China’s joint-stock reform of state-owned enterprises in the international academic circles.
Third, it analyzes the future exploration focus of the thought of joint-stock system reform in Chinese state-
owned enterprises.

Key words: joint-stock system reform in state-owned enterprises; thought evolution; theoretical

innovation; crucial outlook (hEmE = 17)
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