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The Basic Logic and Experience of the Evolution of Socialist
Market Economy System

HE Wei, YANG Xinming

Abstract: Since the reform and opening up, as a major theoretical and practical innovation of socialism with
Chinese characteristics, the socialist market economy system has undergone a gradual evolution of “policy —
practice — system — theory” and has become an important part of China’s basic economic system. Scientific
macro—control and effective government governance are intrinsic requirements of giving full play to the advan-
tages of the socialist market economy system. The political system led by the Communist Party of China is the
institutional guarantee for the reform and economic development of the market economy system. Comprehen-
sively expanding in—depth reform and building a high—level socialist market economy system are important
tasks for the 14th Five—Year Plan and beyond.
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