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The Experience and Enlightenment of Governing Economic
Downturn from Supply Side and Demand Side in the

Late 1990s in China
Zhong Ying

Abstract: From governing economic downturn from supply side and demand side in the late
1990s, China has successfully carried on the macroeconomic regulation and control and mar-
ketization reform, promoted over-production reduction and deleverage and opened a new era
of economic and social development. Although China did not use the concept of “supply-side
reform” at that time, there is no doubt that this belongs to an effective experiment of Chi-
na-style “supply-side reform” . The current situation China's economy is facing now is simi-
lar to many cases in the middle and late 1990s. By reviewing and analyzing the economic
downturn from supply side and demand side in the late of 1990s this article aims to provide
experience for reference to promoting the supply side structural reform at present in China.
Keywords: macroeconomic regulation and control; marketization reform; supply-side re-

form
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