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Economic Development and Poverty Alleviation over the 70 Years History
since the Founding of the People’s Republic of China
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Abstract: Over the seventy years after the founding of the People’s Republic of China, especially in
the past 40 years of economic reform and opening up, China has transformed itself from a poor and
backward agrarian country to the world’s second largest economy, creating the greatest miracle of
economic development and poverty alleviation in the world modern history. This paper reviews the
achievements and development experiences of China over the last 70 years, particularly the past four
decades of economic reform and opening up. It also analyzes the causes and current situation of un-
balanced regional development and urban-rural divide which are key deterrents to China’s poverty
alleviation efforts. It discusses the policies and institutional arrangements of poverty alleviation in
various stages of economic development. In particular, it analyzes the scientific and innovative
nature of Xi Jinping’s targeted poverty alleviation strategies from the perspectives of poverty and
inequality measurement, “two no worries, three guarantees”, poverty registration, poverty man-
agement mechanism, “aspiration” and “wisdom” relating to poverty alleviation. It is concluded that
economic growth, unbalanced development and poverty form a triangular relationship. While eco-
nomic growth promotes poverty alleviation, it may also result in uneven regional development and
urban-rural divide, offsetting the positive effect of economic growth on poverty reduction. This pa-
per suggests that targeted poverty alleviation in the new era is undoubtedly the most important in-
stitutional arrangement to achieve an all-round well-off society and the most scientific path for all
people to share the fruits of economic development.
Key words : Economic Development; Regional Inequality; Poverty Governance; Targeted Poverty Allevia-

tion

The Practice, Origin and Scientific System of the 70 Years of Open World Economy
QIAN Xuefeng ¢ 17

(School of Business Administration s Zhongnan University of Economics and Law, Wuhan 430073, China)

Abstract:In the 70 years since the founding of the People’s Republic of China, in the long-term
practice of opening up to the outside world, it has gradually formed an open economic system, pres-

enting a clear history of open economic development. Facing the threats of trade protectionism, uni-
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