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It’ snecessary for founders to discuss which factors affect the result of crow dfunding. In order to analyze the factors
from two perspectives including time-varying variables that contain investor behavior and non-time-varying variables
which transmit quality signals we collected the data from Taobao crowdfunding platform and choose the change of per—
cent of goal funded every day to be the dependent variable. The analysis reveals that the funding process can divided into
two stages. At the first stage it shows the herding effect the increase of funders accelerated the crowdfunding. As the
investors increasing the bystander effect turns out that dlow down the growth of funding. We also found that goal du-
ration and reward categories as quality signals significantly affect the change of achievement ratio. The shorter duration
the more reward categories and getting recommend by platform will result in the quicker growth of achievement ratio
and somehow increase the chance of success. And a project with a too big or a too small goal will not help attained the

goal of project.

Review and Prospect of China’ s Outward Foreign Direct Investment on the 40th Anniversary of Reform and
Opening Up
Guo Ling-wei Lu Jinyong Guo Si-wen (111)
O ver the past 40 years of reform and opening up China’ s outward foreign direct investment ( O FDI) has made
remarkable achievements. By reviewing and summarizing the development of China’ s OFDI its influence on the de—
velopment of Chinese economy and world economy as well as the evolution of China’ s O FDI management system
idea and direction for the future development of China’ s O FDI has been proposed. China should further promote the
development of the strategy of “going out” expand and deepen the cooperation with countries along the “Belt and
Road” area improve China’ s international influence accelerate the going out of Chinese technology standard serv-

ice and brand implement the big country responsibilities and actively respond to the development of digital economy.

The Experimental Mechanism of Financial Science and Technology Innovation in Taiwan
Qi Meng Xu Gang (137)

In order to encourage the financial services industry to apply innovative science and technology  strengthen the
practicability and accessibility of finance Taiwan has complied with the development trend of financial science and tech—
nology and established the experimental mechanism of financial science and technology innovation. Based on the experi—
mental mechanism of financial science and technology innovation in Taiwan this paper analyzes the background insti—
tutional characteristics and main contents of financial science and technology innovation in Taiwan and puts forward
some experiences and suggestions that can be used for reference by mainland China in the light of the current situation of

the development of mainland financial science and technology.

Taiwan’ s Investment in Vietnam and Its Influence on the “New Southbound Policy”
Lin Zhong-wei ( 143)
Since the doi moi in 1986 Vietnam by virtue of its own advantages has become one of the most important des—
tinations for Taiwan’ s investment. FDI from Taiwan has played a pivotal role in Vietnam’ s economic and social de—
velopment and the Vietnamese market has also provided an important opportunity for the survival and development of
enterprises from the island. However due to the constraints of objective factors as well as weakness of their outwards
FDI patterns Taiwan’ s investment in Vietnam also encountered challenges. To tackle these challenges is crucial to the

success of the “New Southbound Policy ”.
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