2018 2

( 430072)
11978 -2016 GDP 9.64% .
1F043 ‘A 21005 — 0566( 2018) 02 —0160 — 09

The Theory and Practice for Sustained High Growth of

China’ s Economy Since the Reform and Opening-up
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Abstract: Between 1978 and 2016 an average annual rate of China’ s GDP was 9. 64% this is the economic success
of a country with the largest population in the world. From the perspective of political economy with Chinese
characteristics socialism the reasons why China can achieve such a huge economic success: on the one hand owing to
the attitude that emancipates the mind and seeks truth from facts after reform and opening up a series of pioneering
work which include establishing the socialist market economy system with Chinese characteristics taking the economic
construction as the center market-oriented development strategy implementing an independent and asymptotic opening—
up policy and so on; on the other hand benefited from the basic work done by the Chinese Communist Party leading the
whole nation before the reform and opening-up. In new times China’s economy needs to shift from a high-speed growth
stage to a high—quality development stage we needs to do five aspects of the work for China’ s economy continuing high
growth. First we always adhere to the materialist methodology of seeking truth from facts carry out Xi Jin-ping’ s
thought of socialism with Chinese characteristics in new times. Second we must establish the government’ s behavior
and its gains and losses linked to the institutional mechanisms. Third we must to improve the level of consumption and
to achieve common prosperity. Fourth grasping the opportunity of the fourth transformation of science and technology to

promote the transformation and upgrading of china’ s economic structure. Fifth we must implement innovation-driven

160

22017 =10 - 15 12018 01 -24
( 14ZDB030) ; (17BGJ022) .
(1963 -)



strategy and speed up the construction of an innovative country.

Key words: after the reform and opening up; china’ s sustained rapid economic growth; political economy with Chinese

characteristics socialism; seeking truth from facts
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