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The Era of Big Data and the Quantitative Research on the Economic History
Chen Zhengping

Abstract: Cliometrics Analysis often uses three categories of methods including: statistics econometrics
and quantitative method of history. The warming “quantitative history” and the “quantitative method of
history” is one thing. Therefore the four aspects which have been leading to the poor development of the
quantitative method of history are worth to be vigilant in the current research on the quantitative history.
Nowadays the era of big data is coming. Big data allows us to discover the details more clearly than
individual samples provide. “Simple algorithm using big data is more effective than complex algorithm using
small amounts of data” thus we could infer that the statistics based quantitative research on the economic
history is more effective than the quantitative model with small amount of data. The statistics school is closer
to the main features of the big data era thus it better fitted with the trend of the times. By building a
database at present it is necessary to keep the quantity of data as large as possible and the quality and the
robustness should be ensured as well. Cliometrics Analysis can also help creating new arguments. Nobel
Prize Award Winner M. Friedman et al. is a classic case. The statistical research on the monetary history of
the United States through 1867—1960 derived the famous Friedman rule and the money supply. The
research work of germen statistician Engel in the middle19th is another classic case.
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