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The Upgradation of Industrial Structure in the Process of China’s

Industrialization and its Economic Growth under the New Normal
Liu Wei Cai Zhizhou

( School of Economics Peking University Beijing 100871  China)

Abstract: This paper makes a study about the change and upgradation of industrial structure in the process of
China’ s industrialization. And then on the basis of our study this paper makes a comparison between China
and the rest of the world in the development and change of industrial structure. The conclusion from the above
study is that China has entered into the late period of industrialization after a long-+erm industrial development
and continuous rise of economic development level. In this new developmental period the tertiary industry will
replace the secondary one to become a new leading industry in China’ s economic growth. Concretely
speaking the growth rate of the tertiary industry will exceed the secondary one and the proportion of the added
value of the tertiary industry in GDP will overtake that of the secondary industry and then will constantly be
enlarged which will help to promote employment in the tertiary industry and improve China’s employment
structure. In such a circumstance the tertiary industry will retain a rather fast growth rate; however the
growth rate of the secondary industry will be reduced so that the potential growth rate in the whole economy
from now on will be lower than that of the past decades. The accelerating upgradation of industrial structure is
a new tendency in China’ s economic growth which is an important influential factor for China to enter into the
“new normal” and should be considered seriously in China’s macro control and management.
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